


1945





[image: UN iLibrary]
	

EN


	

ES


	

ZH


	

FR


	

AR


	

RU





	
[image: search icon]



 




[image: search icon]


ADVANCED SEARCH






	

[image: account icon]


	






	

Spanish
 

Chinese
 

French
 

Arabic
 

English
 

Russian
 

	
Browse By




	
Browse by Country

	
Browse by Subject

	
Browse by SDGs

	
Browse by Collections




	
Content Types




	
Books

	
Databases

	
Journals

	
Working Papers




	
Librarian Resources




	
How to Subscribe

	
Librarian Resources




	
User Resources




	
How to Sign Up

	
FAQs




	
About UN iLibrary









 



[image: search icon]





ADVANCED SEARCH




 







Toggle navigation
Tools 


Toggle navigation
Share 

 


Share to Facebook Share













 Tools




	



Add to my favourites


 

	


Export citation 

	
BibTEX

	
Endnote

	
Zotero

	
RefWorks

	
Mendeley




	

Recommend to library

	











	Home
	
Books

	
Economic Survey of Latin America and the Caribbean 2002-2003

	Chapter








Brazil







[image: image of Brazil]





READER 



 
	

 Author:

Economic Commission for Latin America and the Caribbean

	

	
Main Title:

Economic Survey of Latin America and the Caribbean 2002-2003
, pp 153-162


	

Publication Date:


December 2003 


	
DOI: 

https://doi.org/10.18356/bfbc1d86-en


	
Language: 
English 



	

Previous 
Chapter


	
Table of Contents

	
Next 
Chapter
 













 

	

Abstract



	






Abstract





 



In 2002 the Brazilian economy came up against serious difficulties that prompted international financial markets to raise its country risk and triggered a drastic decline in capital inflows, which, in turn, led to a significant devaluation of the real and an upsurge in inflation. These difficulties arose from uncertainty as to what economic policy would be adopted by the administration to be elected in October and from the country’s high levels of external and public borrowing, as well as from the reduced availability of international capital as a result of the slump in activity in the developed countries and a loss of confidence in emerging markets following Argentina’s declaration of default in late 2001. Economic policy was accordingly geared to regaining the confidence of financial markets and keeping inflation in check, which forced the authorities to apply very tight monetary and fiscal measures. These actions, together with the end of the uncertainty surrounding the election, made it possible to stem the speculative attack, especially when the new government took office in 2003. However, this tight policy dampened the level of activity, which again posted modest growth (1.4%); the rate for 2003 is expected to approximate the levels of the past two years.
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The United Nations provides new information on COVID-19 as it becomes available, and we are sharing the latest reports and policy briefs here on UN iLibrary. 
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The Global SDG Indicators Database provides access to data compiled through the UN System in preparation for the UN Secretary-General's annual report on "Progress towards the Sustainable Development Goals"
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