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Least developed countries (LDCs) are currently looking for a combination of effective macroeconomic policy measures and international financial support to limit the damage they face from the economic crisis. However, they must also look to ways of reducing their vulnerability to future shocks. In this respect, industrial policy, as broadly defined in this Report, will have to play a critical role. In particular, building a more diversified economic structure remains the surest way of reducing vulnerability to shocks and ensuring more rapid recovery once a shock has hit. Moreover, the simultaneous effort to raise investment levels, build new backward and forward linkages across the economy, and upgrade technological capacity — which is at the heart of the industrial policy challenge — is intimately connected to promoting a more strategic integration into the world economy that can ensure more reliable sources of foreign exchange and avoid the economic dangers of the lopsided reliance on private capital flows that has been exposed by the current crisis. However, shrinking policy space can jeopardize efforts at autonomous policymaking and impede an effective policy response.
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The United Nations provides new information on COVID-19 as it becomes available, and we are sharing the latest reports and policy briefs here on UN iLibrary. 





 


UN Statistics


[image: SDG Indicators Logo]






The Global SDG Indicators Database provides access to data compiled through the UN System in preparation for the UN Secretary-General's annual report on "Progress towards the Sustainable Development Goals"
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